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Statement of Standalone Audited Financial Results for the Quarter & Year Ended 318t March ,2025

e Rs. in Lacs (except EPS)
Quarter Quarter Quarter
SNo  |Particulars ended ended ended | Yearended |Yearended 31-
31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 03-2024
_ Audited* | Unaudited | Audited* | Audited* Audited*
[ Total revenue from Operalions - - 54.37 35.11 197.17
. Nel Profit/ (Loss) for the period (before Tax,
_° |ixceptional) (8.21) (22.93) (142.31) 57.03 (588.65)
3 Net Profit/ (Loss) for the period before Tax, (after
) lixceptional ) (2,483.41) (22.93) (142.31) (2,418.18) (588.65)
" Net Profit/ (Loss) for the period after Tax (after
lixceptional) (2,483.41) (22.93) (138.45) (2,418.18) (584.78)
Total Comprehensive income for the period
5 (comprising Profit/ (Loss) for the period (after
l'ax) and other Comprehensive Income (after tax) (2,482.08) (24.49) (108.13) (2,414.15) (551.54)
G Liquily Share capilal 1,700.00 1,700.00 1,700.00 1,700.00 1,700.00
|__7 _ |Other Equily (12,560.42)| (10,078.35)| (10,146.27) (12,560.42) (10,146.27)
g Liarning per share (of Rs.10/- each) (not
annualized
L. Basic (14.61) (0.13) (0.81) (14.22) (3.44)
|2, Diluted (14.61) (0.13) (0.81) (14.22) (3.44)

Notes:

a)The Financial Results have been reviewed by the Audit Committee and approved by RP commillee meeting held on 9th June,
2025. The Auditors of the Company have carried out Audit of the Audited Financial Results for the Quarter & Year Ended

31.03.2025.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33
ol the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Resulls are
available on the websites (www.bseindia.com and Company’s Websile (www.barrelpeople.com)

Place : Mumbai
Date: 9th June , 2025

FOR YABHRA] CONTAINEURS LIMITED
\;J NEA IS
X i .
|‘»\ !\
" (MR. JAYESH V VALIA) g;_ LML ’
Suspended Director .,P _— C.;"

(DIN:O1117247)
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AUDITED FINANCIAL RESULTS
FOR THE QUARTER & YEAR ENDED 31ST March ,2025
Rs. in Lacs (except EPS)
Part | -Stalement of Standalone Audited Financial Results for the Quarter & Nine Months Ended 31st March, 2025
Sr.N Particulars Quarter ended Quarler ended Quarter ended Year ended Year encled
0 31-03.2025 31-12:2024 31:03-2024 31-03.2025 31-03-2024
Audlited* Unaudited Audited* Audited* Audited*
[ncome
I Revenue from Operatons - - 54.37 35.11 197.17
1l |Other Income 2.00 2.57 64.92 175.72 354 82
[ [Total Income 2.00 2.57 119.30 210.83 551,99
2 | Lixpenses
1) Cost of Materials Consumed - 5141 3227 186.92
b) Purchase of Stock in Trade - - - - -
¢} Change in inventories of finished
goods, work in progress & stock in - -
trade.
A Employee benefit expenses 12.19 40.63 58.62 233.30
. Finance Cost -0.67 101.88 0.02 582.64
f. Depreciation & amortisation 574 581 647 2117 25.01
expense
i1 Other expenditure 4.47 8.17 61,23 39.72 111.87
IV [Tolal Expenses 10.21 25.50 26161 153,81 1,140.64
P'rofit/ (loss) before Exceptional Items
A g Tax (111 -IV) (8.21) (22.93) (142.31) 57.03 (588.65)
VI |[Bxceptional Items 2475.20 - - 2,475.20 -
VI [Profil/ (loss) before Tax (V-VI) (2,483.41) (22.93) (142.31) (2.418.18) (588.65)
VI Tax Expense
i) Current Tax - - - - -
b) Deferred Tax - - (3.86) - (3.86)
. [Profit/ (Loss) for the period from
b £ 8 A i §
X Continuing Operations (VII-VII) i e Cnen (PRL)
. |Profit/(Loss) from discontinued
X R .
operations before tax
X1 Tax Expense of discontinued i . 3
operations
Xl Profit/ (Loss) from discontinued A i f !
operations after tax (X-XI)
X1 | Profit/ (Loss) for the period (IX+XII) (2,483.41) (22.93) (138.45) (2,418.18) (584.78)
XIV |Other Comprehensive Income
A (i) [tems that will not be 33.24
reclassified to profit or loss .48 (186 K e '
(i) Income Tax relating to items that
will not be reclassified to profit or - g -
loss
B (i) Items that will be reclassified to . i .
profit or loss
(1) Income Tax relating to items that ] ] J
will be reclassified to profit or loss
XV ‘Total Comprehensive Income for the (2,482.08) (24.49) (108.13) (2,414.15) (551.54)
period (XIT+XIV) : ' ' ) '
VI Farnings per equity Share (for
“ 7 leontinuing operation):
(1) Basic (In 2) (14.61) (0.13) (0.81) (14.22) (3.44)
(2) Diluted (In %) (14.61) (0.13) (0.81) (14.22) (3.44)
oy Earnings per equity Share (for
il discontinued operation): \

-

A\
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I (T Y ps : e .

_|2) Diluted (In3) i — ) - BT
LEarnings per equity Shave (for
AWHTdiscontinued & eontinuing
uperations): B - ) =
(1) Dasic (In 3) R i (14.61) (0.13) (0.81) (14,22) (3.44)
_12) Diluted (In ¥) ) (14.61) ~ (013) (0.81) (14.22) (3.44)
Sou accompanying notes to Lhe

financial statements:

Nofos:s

I The Hon'ble National Company Law Tribunal ("NCLT"), Mumbal Bencly, vide its order dated 22nd February, 2024 ("NCLT
Order") adimitled company petition (CP) no. 533/1BC/MU/2023 filed by Yashraj Containeurs Limited ("YCL" or "corporate
applicant”) for initiation of Corporate Insolvency Resolution Process (“CIRP”) against the Company u/s 10 of the Insolvency and
Bankruptey Code, 2016 (“the Code”), The Hon'ble NCLT has confirmed appointment of Mr, Ajit Kumar (Regn no: [BBI/IPA-
(03/1P-NO0062/2017-18/10548) as Resolution Professional . As per the provisions of the Code, powers of the Board of Directors
are vested with the Resolution Professional.

2. Asper the Code, itis required that the company be managed as a “going concern” during the CIRP, The future prospects of
{he company would be determined on the completion of CIRP. In view of these facts, the financial statements have been prepared
on “golng concern” basls,

3. The Audited Standalone financial results of the Company for the quarter & year ended March 31, 2025 have been prepared in
accordance with the Indian Accounting Standards ("Ind As") as prescribed under section 133 of the Companies Act, 2013 read
with the Companies (India Accounting Standards) Rules, 2015, as ammended.

L. The aboeve Audited Standalone financial resulls of the Company for the quarter & year ended March 31, 2025 have been
toviewed by the Audit Committee on 9lh June, 2025 and thereafter npproved by RP conunittee meeting held on 9th June, 2025.

5. The Company has adopted Ind AS 116 "Leases” effective April 01, 2019, using modified retrospective method. The Company
has appliod the standard to all its leases with the cumulative impact recognized on the date of initial application i.e, April 01,
2019.

6. Complaints lying pending as on 310325 « NIL.

7.Complaints Received during the year - NIL

8. Complaints disposed off during the year -NIL

9. Complaints lying unsolved as on 31,03.2025 - NIL

10. The Provision of Rent Income of this quarter are booked and is adjusted against the Advance Rent Paid by (he Lessee.

11 The Statulory Auditor have submitted Independent Audit Report on the above Audited Financial Resulls for Quarter & Year
onddod 31st Mareh'2025

12 The figures of the previous periods have been regrouped wherever necessary to conform to the current period presentation,

Taken On Record FORNYASHRA] CONTAINEURS LIMITED
\
-or YASHRAJ CONTAINEURS LTD. {IN CIRP) * F
Mr. Ajit Kumar N (MR, JAYESH V VALIA)
Rosolution Profossional for shr.‘&&{)ﬁm‘ars Limiled Suspended Director
1l Reg. No.  1ebesolatinn Profeestonsto17-18/10548 (DIN:O1117247)

PLACE - MUNBAI
DATI = 9th June, 2025
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I AUDITED STANDLONE BALANCE SHEET AS AT 315T MARCH' 2025 |
B - _— Amount in Lacs
As at a1 As at
—— Particulars _ o 03-2028 31-03-2024
Asuety : i . S v [AUDITED & - |AUDITED
1[Non-Current Asscts ' PLRIE S AT T B e
Property Plant & Equipment ) 155.40 178.56
Capilal Work in Progress ]
~|Invesiment Proporty 0.00 0.00
| Goodwill
_|Other Inlanglble Assets 0.00 0.00

Non=eurrent flnanclal Assels J ‘
Non=eurrent investiments 7.26 3.29
Trode receivablos, non eurrent

Lonng , non-current 14,01
Other non-eurrent finanelal asscts 0,97
Talal nonscurrent financial assele R 18122
Delerred lax asgets (net) 206.94
Other non=current assels =
Total nonsturront aaseb¥l il Sl G TERR R IR TSR R R R WRRERTe03.78
2{Curronb ABRota i PSS AR T e e R T e e
[hventories - -
Current'finnncialiagsat s iy 5 Pl iRl o R L T TR o 57
Current investinents - .
Tradu roceivables, current 108.79 124.94
Cush and cash equivalents 185.67 7.64
Bank balance other than eash and cash equivalonts 551.96 1.96
i Loans current R 0.52 1.55
T [Other current financial assets -
Total current financial asgets £ A e T P Sl 846,98 | I 1136.08
_|Current tax assets (net)
| Other current assots 139.14 119,62
Tolal current assets 0 s A e A 1 ST 986.09 | i L 28871
3 Non-eurrent avsots elassified as held for galo
A Repulatory deferral account debit balances and related deferred tax assets
Total assels e B S ey e PTIA1,370,68 [ i 659,44
Equity and Liabilites . P45 il oo s g e it e AUDITED .4 [ AUDITED (|
1/Equity =~ =~ R L ot R kel I Sifir SRR e AT | SR
Equity attributable to owners of parent B R L e R I
Liquily Share Capital 1,700.00 1,700.00
Other Equity (12,560.42) (10,146.27)
| Total Equity attributable to ownets of parent Cl0 W(10,86042)) 1 (8,446.27)
Non controling interest |

Total equity i (10,860,42) L (8,446.27)

=

2 {yunen) &

]
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S o

2|Liabilities ¥ R T W
Non=current Habilities = NPT TR )
__|Non-eurrent financial labilitics
_|Borrowings, non-current = -

Tepde payables non-curront

Other non-current finanelal HabiliHes

Total non-current finanelal Habllities
Provigions ,non-current

| Derervod tax labilitios (net)

Deterred Governments grants , non-current
Othoer nenscurrent labilities

‘Total nonseurtent liabilities T 13,72
Current Habilities 4 el S _i S
Current financial lHabilities’ + © VAR Pl R P L el TR
Borrowings current B 10,208.46 7,733.25
Trade payables cureent 423.23 83,57
Other eurrent financial labilities 612,67 36.82
‘Total current financlal labilities ' i T N 11,244.36 [0 107 7,853,63
Other current lHabilitios 3 967.77 1,233.10
Provisions current . 525 5.24

 [Current tax liabilities (Net)
 |Delerred Governments grants current

| Total current llabilities : , : T 12,217.38 | 1L 9,091,98
3 Linbihties divectly associaled with aseots in disposal group classified as hold for
“|sale
4 Regulatory deferral account eredit balances and related deforred tax liability
Total labilities : ! ; : A | QRS 12,281, 10 0
‘Total equity and liabilities : ifH S IR RN 11870,68 |

Taken @y Baeqr
6FYA§HE% EONTMN S LTD. {IN CIRP) Fo ASHRAI\CON‘I'AINEURS LIMITED
At Kumar p n\-f"'
B Al Ky Rasalution Profassianal ‘
Resolution Professional for Yashraj Containeurs Limited (MR JAYESH V VALIA)
1BBT Reg: No.  1BBI/1PA-003/1P-N00062/2017-18/ 10548 Suspended Director

(DIN:O1117247)

PLACE :- MUMBAI
DATE = 9th June, 2025

I & Survey No, 260/ 6 & 7, Bhimpore, Char Rasta, Bhimpore, Daman « 396 210.Tal. ! (0260) 222 0835 / 222 0724 Telefax : (0260) 222 0334



YASHRAJ CONTAINEURS LTD.

Registered Office : Madhav Niwas CHSL., Flat No. B-1A, 1* floor, Natakwala Lane,

Opp. S V Road, Borivali (West), Mumbai - 400 092. Phone : +91-22-2806 9097

Email : yashraj_bom@rediffmail.com # Website : www.barrelpeople.com
CIN NO : L28120MH1993PLCOT73160

CIN No.: [L28120MH1993PLC073160]
Standalone Statement of Cash Flow for the Year ended Mar 31, 2025
{(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars For the year ended For the year ended
31 March, 2025 31 March, 2024
Amount In Rs Amount In Rs Amount In Rs Amount In Rs
A. Cash flow from operating activities
Net Prolit / (Loss) before tax (2,418.18) (588.65)
Adjustments for:
Depreciation and amortisation 23.17 2591
Finance cosls 0.02 582.64
. dnterest income (4.49) -
(Prafit) / loss on sale / write off of assels - (061)
Adjusiments for non cash expenditure (0.82) (2.22)
17.88 17.88 605.72 605.72
Operating profit / (loss) before working capital changes (2,400.30) 17.07

“hanges in working capital;

Adjustments for (increase) / decrease in operating assets:

Inventories - =
" “Trade receivables 16.14 (92.58)
Financial Assets (Current Assels ) (18.49) (24.67)
Financial Assets ( Non current Assels } - (0.46)
Delerred Tax Assels ( Non current Assels ) - (3.86)

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 339.66 (194.86)
" Other current liabilities 310.53 200.81
Employee Beneflit Obligations 2 =
Long-term provisions - (22.90)
647.84 647.84 (138.53) (138.53)
(1,752.45) (121.46)
Cash gencrated from operations (1,752.45) (121.46)
Net income tax (paid) / refunds - 3.86
Net cash Now from / (used in) operating activities (A) (1,752.45) (117.60)

B. Cash flow from investing activitics
Capital expenditure on fixed assets, including capital advances - -
Invesiment In Properties " <
Proceeds tom sale of fixed assets (0.01) 0.60
Current investments not considered as Cash and cash equivalents
- Purchased = -

Interest received

~Others 4.49 -
Acerued Interest on Deposite
- Others 0.82 222
Written back of Investment - 37.89
Written back of Investment Property - 0.18
5.31 5.31 40.88 40.88

Cash flow from extraordinary items 2 3

5.31 40.88
Net income tax (paid) / refunds - -

Neteash flow from / {used in) investing activities (B) 531 40.88
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C. Cash flow rom financing activities
Proceeds from issue of equity shares - -
Proceeds from sale of shares ; - -
Proceeds from long-lerm borrowings ] -
Repayment of long-term borrowings - -
Net increase / (decrease) in working capital borrowings 2,475.20 543.37
Proceeds from other short-term borrowings - -
Repayment of other short-term borrowings - -
Finance cost (0.02) (582.64)
Dividends paid - -
l'ax on dividend - -
2475.18 2475.18 (39.27) (39.27)
Net eash flow from / (used in) financing activitics (C) 2,475.18 (39.27)
Netincrease / (decrense) in Cash and cash equivalents (A+B+C) 72803 (115.99)
Cash and cash equivalents at the beginning of the year 9.60 125.59
Cash and cash equivalents at the end of the year 737.63 9.60
Reconciliation of Cash and eash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 13 & 14) 737.63 9.60
Net Cash and cash equivalents (as defined in IND AS 7 Cash Flow 737.63 9.60
Statements) included in Note 11
Cash and cash equivalents at the end of the year * 737.63 9.60
* Comprises:
(1) Cash on hand - =
(b) Balances with banks
{i) In current accounts 185.67 7.64
(11) In EEFC accounts
(iii) In deposit accounts with original maturity of less than 3 months 551.96 196
737.63 9.60
In terms of our report attached.
For Satya Prakash Natani & Co Foiind on behalf of the Board of Directors
Chartered Accountants
FRN NO.115438W \r:j
gGTYAPRAKA ‘ . -
RAMMANOH o
ARNATANI /
Satya Prakash Natani (MR. JAYESI V VALIA)
Partner Sugpended Director

Membership No 048091

-or YASHRAJ CONTAINEU

Mr. Ajit Kumar Mr. Jayesh V Valia

Resolution Professional for Yashraj Co WAimited CF.0

IBBI Reg. No. JBBI/Il’A-Uwgﬁiwwmwsg?éﬁgqs (PAN : AAFPV5698G)
Pliace : Mumbai Place : Mumbai

Date: Yth June, 2025 Date: 9th June, 2025
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CIN No., [L2EIZENTY93PLCOTSI00]
Sumidlone Baldnee Shoat ny ar Muy 31, 2078
(AN armbuns i Wi Rupees L', sxeept i ct'ienwiee stated) : .

Nites Mur 31, 2028 Mar 31,2024
R Ke
ASSETS

Nomcurrent nasels

(1} Propeity, plast and egiiprient 1 15540 178.56
) Investment property 1 000 0.00
(1) Intangible Asseta H 0.00 0G0
(iv) Finaneial assets
« Investments ] 1.26 324
- Loans 7 14.01 14.01
(v).Other non-current fnncial gssuts ] 0.97 0.97
(v1) Other nun-current nssels 9 - .
Jinbuforred Tox Astuts o 206.94 206.94
384.59 403,73

Cuerent ngsets

(1) Inveniorivs HY - .
(i) Finaneinl nsseis
= Trade reesivables I 108.79 124 94
- Cosh and cesh equivalents 12 185.07 7.64
- Bank Balanee Oiher thaa Cask trd saeh souivalonts 13 85196 1.96
+ Louns ! n.s2 1.55
(i) Ciner cutren nssets 9 13914 119.62
086,00 215871
Toial nasels 1.70.68 80,43

EQUITY AND LIABILITIES

LQuny
(1) Lauity elare cupital 14 1,700 00 170000
fii) Othvar equity IS {12,56042) (10,146.27)
(10,860.42) (8.446.27)
LIATILITIES
Non Cureent Linbitities
(1) Financinl liabilities
- Bonawings Hd - »
(i) Provigions 18 13.72 a0
H & 13.72
Current linbilities
i} Finnnelal liahilities
- Bourtuwings 16 10,208 36 LRI )
= Trade poynbles
Totul Outstanding dues of Micro & Small Enterprises R ELRE] KDALY
Total Qutstanding duas o otlier than Micro & Small Enterises 20 KAKH 4378
= Other finangial Tiabilines 17 n2.8? 36.82
(i) Provisions 18 5. 524
i) Other current habilies LA 961.17 1,233 10
12,217.07 9,081,98
Total equiy nod lial ihties 1.370.64 (LK ]

(¥

Sommnry of sighinitic ecountiag policies
The nbove Dalance Sl

This is the Balance Sheet 1elerrad 1a is our senuit of even dale.

should be pgad i conjuncton with e acuompriviag riles

Fow Satyn Pralash St & Ca e i ui behail of the Boacd of Directors
IFirm Reghstration Nambers TTSE30W Ak
Clinrtered Accountinis

o Comtuinenrs Lul

e

SATYAPRAKASH Digitally signed by
SATYAPRAKASH RAMMANOHAR
RAMMANOHAR NATANI
NATANI Date: 2025.06.09 18:21:27 +05'30' o
Sutyn Peakagh Nutani Juyesh ¥V Valin M tha Nitin lasnadin
Purtner g ing Dirccior Dwecter
Memberghip No.: 048001 (DINI0FEVT247) (DIN-OTOH0241)

-~

‘or YASHRAJ CONTAINEUR {IN CIRP) u\f"

Ajit Wumnre dnyesh V Vilin
ttesolution Professional for Yashraj Co tDiEgied CEO

[OBT Reg. No. 10/ ll'wgﬁlwmﬁpfmﬁ*ﬁwﬁgl (PAN L AAFPYSGYIC)

Phicer Munba Place: Muambii
Dante: 9th June, 2024 Duter 9th June, 2028
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CIN Noa [LIRIZOMITI993PLCOT3 160

Standalone Statement of Profit ond Loss for the Yeur ended Mae 31, 2028
(AN amounts in Incdian Rupees Lakhs, excepl 83 oliwryvise stiled)

Tucome
Net Revenue from Operations

Qiher income

Total Income

Expenses

Costal raw miterialx, components und stoivs consumned

“(Incience) decrease in inventories of
finished goods and worli=in-peogress
Eimployes benufits expense

Finanea costs

Deprecintion and smartization expense
Olier exponras

Tutal expontes

Protit/ (Luoss) before exceptional iterns nnd Tux
lixeeptional ltem

Profit/ (Lass) before iy
Toax expense

Current 1ax

Dafened tax

Total tne expense

Profidf (Loss) after tax

Other Conpratensive fncnme
Hems that will not to be reclatsilivd 1 prefitor loss in subseguent periels

(2)Re-vveasuiemert pamt/ (Ingges; aa definesd penelit pluns
(ljlncera g reinting e above

o) Not i value paine Jioses oot vesirents moequity instrumesats through OCT

Uiher eonprekeasive ineoma MOCHY

Totul conrehiensive incoma D dhe yeur feamprising prodic ant OCH for the yoas)

Larnings per equity shuve

- Basic (")
= Diluted ()

Summary of signifisart sccounting puliciay

Nater Muech 31,2008
Rs
21 En
n 17572
21083
23 3227
'.‘-I
a3 58.62
26 002
27 an
28 39.72
: 153.81
57.03
30 2,47520
(2.418.18)
(2118.18)
4.02
d.02
(241413
29
(14.22)
(14.22)
2

I'he Statement of Profit wind Lous should e read in conunction with the accompanying notes

Thix & the Swrement of Profie and Logs refenved to i our repon ol even date

Por Sutya Peakish Nutuui @ Co
Firm Registention Nymber: 118438\
Chartered Accountunts '
SATYAPRAKASH  Ditlyssnedty
RAMMANOHAR  RAMMANOHAR NATANI
NATANI o 20250609 162149

Sutyn Peglush Nutand

Pariner
Manbership No. 048001

‘or YASHRAJ CONTAIN LTD. {IN CIRP)

jit Kiun}ar
M Rsione]

Adit K
Resolution I'rofessional turn m H
IBEN Reg. No.  1DBI/IPA-003 F#ﬁ[ _'nm

Place: Muabod
e 9ih dune 2025

liraj Containewrs bad,

duyesh V Valia
Munaging Divector

Juyesk ¥V Vaulin
C.rO
AN T ANFR VU

Flave: Mumbul
Duter Ut June, 2uds

Muech 31,2024
Rs
19717
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Yashraj Containeurs Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying quarterly and year to date standalone financial
results of Yashraj Containeurs Limited (the "Company") and for the year ended
March 31, 2025 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS")
and other accounting principles generally accepted in India, of the net loss
and other comprehensive loss and other financial information for the quarter
ended 31st March 2025 and of the net loss and other comprehensive profit
and other financial information for the year-to-date results for the period from
1st April 2024 to 31st March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act’). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
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ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
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arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the quarterly ended March
31, 2025 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2025 and the published unaudited year-to-date
figures up to the first half year of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations. Our report on the
Standalone Financial Results is not modified in respect of this matter.

For and on behalf of
Satya Prakash Natani & Co.
Chartered Accountants
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